
THE PLAN FOR GRIDS 
GROSS
INVESTMENT

TARGETS:

SHARE OF GRIDS
IN THE GROUP EBITDA

Connections

36%
Ordinary
(Asset maintenance
and recurrent
grid development)

27%
Grid upgrades

(resilience,
digitalization,

climate change, ...)

26%11%
Grants
 (Regional Local
Funds)

+1.3 million
compared

to 2024

2025E
CMD 2022

2026E
CMD 2023

2027E
CMD 2024

32% 35%
40%

2022A 2026E
CMD2023

2027E
CMD 2024

~40 bln
~45 bln

~52 bln

+€12 bln

Continuous
improvement

in grid resilience,
operating
efficiency

and quality

Grid
digitalization

and innovation
to support
the energy
transition

Proactive
advocacy
activities

to support
the central 
role of grids

Spain

Latin
America

ITALY

22% 

16% 
62% 

€26.0 
bln

2025-27

+40%
compared

to the
old plan

Earnings Before Interest, Taxes, 
Depreciation, and Amortization (EBITDA):
is an indicator that measures a company’s
economic performance to highlight
the results derived from operational
management without external influences
such as debt or taxation

Regulated Asset Base (RAB):
is the total value of a company's regulated
assets, used to determine the basis
on which to apply regulated returns

GROSS GLOBAL INVESTMENT
2025–2027

RAB* EVOLUTION FORECAST END USERS BY 2027

€26.0
bln

Spain

31.2 mln
ITALY

26.5 mln
Latin

America

12.9 mln

70.6
mln

*With reference to the Core Countries
(E=estimated)  (A=actual; E=estimated) 


